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OF

GRAND BEACH RESORT ASSOCIATES, LL.C.

The undersigned, for the purpose of forming a limited liability company under Title
10, Chapter 12 of the Code of Alabama (1975), as amended (referred to as the "Alabama
Limited Organization Liability Company Act"), hereby file the following Articles of
Organization with the Probate Judge of the County in which the initial registered office of
the limited liability company will be located and affirm that the facts stated in these

Articles of Organization are true and correct:

1. The name of the limited liability company is Grand Beach Resort Associates,
LLC.
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2. The period of its duration is fifty (50) years from the date of filing of these
Articles of Organization, with the Judge of Probate, Baldwin County, Alabama, provided
that the limited liability company shall cease to exist upon dissolution of the limited
liability company in accordance with Section 10-12-37 of the Alabama Limited Liability

Act.

3 The purpose for which the limited liability company is organized is to own, sell,
exchange, mortgage, lease, operate, manage or otherwise deal with real property or any
interest therein and to do everything necessary, proper, advisabie or convenient for the
accomplishment of the foregoing purposes and to do all other things incidental to them or
connected with them. Additionally, the limited liability company shall have all the powers
vested in a limited liability company organized and existing by virtue of the laws of the

State of Alabama.

4. The location of the initial registered office of the limited liability company is
4170 Spinnaker Drive, Gulf Shores, AL 36542 and its mailing address is Post Office Box
2433, Guif Shores, AL 36547 The name of its jnitial registered agent, for service of
ptocess, at that address is William D. Moody.

5 The names and addresses of the initial members of the limited liability company
are as follows:



Name Address

William D. Moody Post Office Box 2433
Guit Shores, AL 36547

Rick A. Phillips Post Office Box 4269
Gulf Shores, AL 36547

6. The members of the limited liability company shall have the right to admit

additional members upon unanimous written consent of the members of the fimited liability
company.

7. Upon oceurrence of an event of dissociation of a member in the limited ligbility
company, the remaining members of the limited liability company shall have the right to
continue the business of the limited Jiability company, provided, that (i) there are at least
two remaining members or at least one remaining member and a new member is admitted,
and (ii) the legal existence of the limited liability company is continued by the unanimous
written consent of all remaining members within 90 days after the occurrence of the event
of dissociation.

8. Management of the limited liability company shall be vested in the Members.

9. The individual members of the limited liability company shall have no liability
for any debt, obligation, or liability of the limited liability company, as provided in the
Alabama Limited Liability Company Act.

The undersigned, acting as the initial members of the limited liability company

named herein in accordance with the Alabama Limited Liability Company Act, execute
these Articles of Organization this __[$T  dayof _“SulYy ., 1996,

(’Aj m#)&)d/(ﬁo J—q (SEAL)

WILLIAM D. MOODY

(SEAL)
RICK A. PHILLIPS
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STATE OF ALABAMA
COUNTY OF BALDWIN

1, the undersigned authority, in and for said county. In said state, hereby certify
that WILLIAM D. MOODY, whose name is signed to the foregoing instrument, and who
is known to me, acknowledged before me on this day that being informed on the contents
of the instrument, he executed the same voluntarily on the day the same bears dated.

"
Given under my hand and seal on this the / §’f day of Ja_,/; ,

396.-;: -

' <
RS { 9 [ !
{1 . o ie: N
7S S NOTARY PUBLIC

{ aeh -
LU TTTRT TS
- o

My commission expires: /"_Q_:la_ [, (797

STATE OF ALABAMA
COUNTY OF BALDWIN

I, the undersigned authority, in and for said county. In said state, hereby certify
that Rick A. Phillips, whose name is signed to the foregoing instrument, and who is known
to me, acknowledged before me on this day that being informed on the contents of the
instrument, he executed the same voluntarily on the day the same bears dated.

Given under my hand and seal on this the g?f day of g;jg_ ,

I
- "NOTARY PUBLIC
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My temmission expires: m“é} /1997

This ipstrument was prepatred by:
William D. Moody

Post Office Box 2433
Gulf Shores, AL 36547
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